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great Money Market, and other European coun-
tries but small ones in comparison. In England
and Scotland a diffused system of note issues
started banks all over the country; in these banks
the savings of the country have been lodged, and
by these they have been sent to London. No
similar system arose elsewhere, and in conse-
quence London is full of money, and all conti-
nental cities are empty as compared with it
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The monarchical form of Lombard Street is
due also to the note issue. The origin of the
Bank of England has been told by Macaulay, and
it is never wise for an ordinary writer to tell
again what he has told so much better. Nor is it
necessary, for his writings are in everyone's
hands. Still I must remind my readers of the
curious story.

Of all institutions in the world the Bank of
England is now probably the most remote from
party politics and from 'financing/ But in its
origin it was not only a finance company, but a
Whig finance company. It was founded by a
Whig Government because it was in desperate
want of money, and supported by the ' City'
because the 'City' was Whig. Very briefly, the